2017-2018 GENERAL OPERATING BUDGET {Revised)

RESOLUTION FOR ADOPTION

BY THE BOARD OF DIRECTORS OF
MICHIGAN ONLINE SCHOOL

RESOLVED, thal this resolution shali be the General Fund approptiations for Michigan Online Schaol for the fiscal year 2017-2018: A resolution
fo make appropriations; o provids for the expenditure of appropriations; and to provide for the disposition of ali income received by Michigan Online Schaol
BE IT FURTHER RESOLVED, that the tofal revenuss and unappropriated fund balance estimated to be available for appropriafions in the Om:.m_.m_ Fund of
Michigan Online School for fiscal year 2017-2018 (Jan-Juns 30) is as follows:

REVENUE
Local Sources i ' 50
State Saurces $1,8D5,129
Federal Sources S0
Incoming Transfer and other Financing Sources $c

TOTAL REVENUE . $2,806,129

ESTIMATED FUND BALANCE $0.00 Amendment Change

TOTAL AVAILASLE TO APPRGPRIATE S 2,806,129 3 {539,408)

BE IT FURTHER RESOLVED, that : ' $2,651,225 )
of the total available to appropriate to the General Fund is hereby appropriated in the amounts and for the purpases set forth below:

EXPENDITURES

fnstruction: Amendment Change form 06/13/18 Meeting
Basic Frograms . $798,098 2 (158,024)
Added Needs 83,333 _ k: 0
Support Services: 2

Pupil . $8,400 2 (4,200}
[nstructional Staff . $288,974 2 116,845
General Administration 4333,742 pl (139,543)
School Administration 4372,507 2 {174,695)
Business $231,822 2 [55,959)
Qperations/Maintenznce $43,155 2 [50,449)
Transportation e 2 8]
Central Services $489,295 Z [15,345)
Community Services 50 ) 2 0




Facilitias 30 2 4]

TOTAL EXPENDITURES 52,651,225 2 (519,372

TOTAL APPROPRIATED . 3 2,651,245 2 {519,372)

ESTIMATED ENDING EUND BALANCE $154,904 .2 [20,036)
’ 5.84% 2 0.32%

FURTHER RESOLVED, that ne member of the Board of Directors ar employee of the academy shzll expend any funds or obligate the expenditura of any funds except pursuant to
appropriations made by the Board of Directors and in keeping with the budgetary policy statement hitherte adopted by the
Board. Changas in the smount appropriated by the Board shall require approval by the Board.

BE [T FURTHER RESOLVED, that the School Head is hereby charged with general supervision of the execution of the budget adepted by the 8oard and shali hoid the mnmn_m:.é
employees responsible for performance of their responsibilities within the armounats apprepriated by the Board of Directors and in keeping with the budgetary policy

statement hitherto adopted by the Board.
This apprepriation resolution is to take effect DATE, & \N\M\\ND\M,
3 7

HECoE

NO: MO SR iEcov (A S

Resalution declared adopted:

Secretary, Board of Directors
Michigan COnline School
CERTIFICATE
| hereby certify that the foregoing is a true and complete cogy of 2 resolution adopted by the Board of Girectors of Mickigan Online School, Van Buren County, Michigan, ata

regular mesting held on the 2.2 day of Jonik 201 % ; and that said meeting was conducted and public notice of said meeting was given pursuuant to and in fult

compliance with the Open Meetings Act, being Act 267, Public Acts of Michigan 15786; and that the minutes of said meeting ware kept and will be or have been made

available as required by said Act.
NAN. SO

Secretary, Board of Direc

Michigan COnline School




